


Disclaimer ’STAR BULK

THESE MATERIALS DO NOT CONTAIN OR CONSTITUTE AN OFFER FOR SALE OR THE SOLICITATION OF AN OFFER TO PURCHASE SECURITIES IN THE UNITED STATES, AUSTRALIA, CANADA, JAPAN OR THE REPUBLIC OF SOUTH AFRICA.

This presentation (“Presentation”) has been prepared by Star Bulk Carriers Corp. (“Star Bulk”) solely for information purposes and should not be used for any other purpose. The Presentation has been prepared for the exclusive use of the recipient and does not suggest taking or refraining from any action. This Presentation
is not directed to, or intended for distribution to or use by, any person or entity that is a citizen or resident or located in any locality, state, country or other jurisdiction where such distribution, publication, availability or use would be contrary to law or regulation or which would require any registration or licensing within

such jurisdiction.

This Presentation should not be construed as an offer to sell or issue securities or otherwise constitute an invitation or inducement to any person to purchase, underwrite, subscribe to, or otherwise acquire securities of Star Bulk or any other person. This Presentation does not purport to be all-inclusive and does not contain
all of the information that may be required to evaluate a potential transaction and you should conduct your own independent investigation and analysis of Star Bulk and its consolidated subsidiaries (the “Group”), and the information in this Presentation and seek your own legal, accounting, tax and other relevant
professional advisers. Under no circumstances is this Presentation or the information contained herein to be construed as a prospectus or offering memorandum, and neither any part of this written or oral Presentation nor any information or statement contained herein or therein shall form the basis of or be relied upon in
connection with any contract or commitment whatsoever.

This Presentation contains certain forward-looking statements. Such statements may include statements concerning Star Bulk’s plans, objectives, goals, strategies, future events or performance, and underlying assumptions and other statements, which are other than statements of historical facts, identified by words such as

“believe,

expect,

estimate,” “intend,” “plan, will,” “ 17

anticipate, targets,” “projects,” “likely, would,” “could,” “should,” “may,” “forecasts,” “potential,” “continue,” “possible” and similar expressions or phrases. These forward-looking statements are based upon various assumptions, many of which are based, in

turn, upon further assumptions, including without limitation, examination by Star Bulk’s management of historical operating trends, data contained in its records and other data available from third parties. Although Star Bulk believes that these assumptions were reasonable when made, because these assumptions are
inherently subject to significant uncertainties and contingencies which are difficult or impossible to predict and are beyond its control, Star Bulk cannot assure you that it will achieve or accomplish these expectations, beliefs or projections. A number of important factors could cause actual results or outcomes to differ
materially from those expressed, projected or implied in any forward-looking statements. Please see Star Bulk’s filings with the U.S. Securities and Exchange Commission (“SEC”) for a more complete discussion of these risks and uncertainties. No obligation is undertaken by Star Bulk or its directors, officers, employees,
agents, representatives and/or advisers or any person to provide recipients of this Presentation with additional information or to update, revise or reaffirm the information in this Presentation or to correct any inaccuracies therein which may become apparent and this Presentation is not a representation by Star Bulk that it
will do so. Nothing contained herein is, or shall be relied upon as, a promise or representation as to the past or future or that any of the estimates, projections, assumptions and/or targets contained herein will be achieved. In all cases, the recipient should conduct their own investigation and analysis of the information
contained in this Presentation.

Certain financial information and data contained in this presentation is unaudited and does not conform to generally accepted accounting principles (“GAAP”). This Presentation includes the following non-GAAP measures and metrics:

“EBITDA” (earnings before interest, taxes, depreciation and amortization) is a non-GAAP liquidity measure.

“Adjusted EBITDA” is a non-GAAP liquidity measure. To derive Adjusted EBITDA from EBITDA, non-cash gains/(losses) such as those related to sale of assets, share-based compensation, impairment loss, loss from bad debt, unrealized gain/(loss) on forward freight agreements (“FFAs”) and bunker swaps,
net, equity in income/(loss) of investee, write-off of accruals and current liabilities and other non-cash charges, if any, are excluded from EBITDA.

“TCE Revenue” is a non-GAAP measure and consists of Voyage Revenues net of voyage expenses, charter-in hire expenses, amortization of fair value of above/below market acquired time charter agreements, if any, as well as adjusted for the impact of realized gain/(loss) of forward freight agreements
and bunkers swaps.

“Daily TCE Rate” or “TCE Rate” is a non-GAAP metric. TCE rate is calculated by dividing (a) TCE Revenues by (b) available days for the relevant time period. Available days for the fleet are the Ownership days after subtracting off-hire days for major repairs, dry docking or special or intermediate surveys,
change of management and vessels’ improvements and upgrades. Ownership days are the total calendar days each vessel in the fleet was owned by the Group for the relevant period, including vessels subject to sale and leaseback transactions and finance leases.

“Daily Net Cash G&A expenses per vessel” is a non-GAAP measure and is calculated by (a) adding the Management fee expense to the General and Administrative expenses, net of share-based compensation expense and other non-cash charges and (b) then dividing the result by the sum of Ownership
days and Charter-in days. Charter-in days are the total days that the Group charters-in third party vessels.

“Net Debt” is a non-GAAP measure. Net Debt is calculated as the difference between (a) the sum of (i) current portion of long-term bank loans & revolving facilities, (ii) lease financing short term, (iii) long-term bank loans & revolving facilities, and (iv) lease financing long term, net of unamortized lease
issuance costs, and (b) cash and cash equivalents and restricted cash.

Star Bulk’s method of computing the aforementioned non-GAAP measures may not necessarily be comparable to similarly titled non-GAAP measures used by other companies. For a reconciliation of such non-GAAP measures to the most directly comparable GAAP measures for the relevant periods, please refer to Star
Bulk’s filings with the SEC.

The information contained in the Presentation has been provided by the Group and not been independently verified. The information, statements and opinions contained in this Presentation are provided as at the date of the Presentation and are subject to change without notice. Star Bulk or any of its respective affiliates,
directors, officers, employees, partners, members, controlling persons, agents or advisors (including any financial advisors and banks) is not under any obligation to update the information in this Presentation or keep it current. Acceptance of this Presentation constitutes your acknowledgement and agreement that none of
Star Bulk, the Group, or any of their respective affiliates, directors, officers, employees, partners, members, controlling persons, agents or advisors (including any financial advisors and banks) (i) makes any express or implied representation or warranty as to the accuracy or completeness of the information contained herein
or (ii) shall have any liability to the recipient or its representatives relating to or arising, directly or indirectly, from the information contained herein or any omissions from, errors in or misstatements with respect to such information or any other written or oral communications transmitted to any interested party in the
course of its evaluation of the Group or any potential transaction. No reliance should be placed on the fairness, accuracy, completeness or correctness of such information contained in this Presentation.

Star Bulk has included certain industry and market share data in this Presentation obtained from third party studies and industry publications. These studies and publications generally state that they have obtained information from sources believed to be reliable, but that there is no guarantee of the fairness, quality,
accuracy, relevance, completeness or sufficiency of such information. In addition, in many cases, Star Bulk has made statements in this Presentation regarding the Group’s industry and its respective position in this industry based upon estimates made from Star Bulk’s experience and its own investigation of market
conditions. Star Bulk believes these estimates to be accurate as of the date of this Presentation. However, this information may prove to be inaccurate because of the method by which Star Bulk obtained some of the data for its estimates or because this information cannot always be verified with complete certainty due to
the limits on the availability and reliability of raw data, the voluntary nature of the data gathering process and other limitations and uncertainties. As a result, recipients should be aware that the industry and market data included in this Presentation, and estimates and beliefs based on such data, may not be reliable.
Additionally, certain financial and statistical information in this Presentation has been subject to rounding off adjustments. Accordingly, the sum of certain data may not conform to the expressed total.

The recipient should not construe the contents of this Presentation as legal, tax, accounting, investment or other advice or a personal recommendation. The recipient is solely responsible for seeking independent professional advice in relation to any action taken on the basis of the Presentation and should consult their own
counsel, tax and financial advisers (or other advisors) as to legal, tax, financial, regulatory, accounting and/or other related matters concerning any information contained herein. The recipient of this Presentation is solely responsible for forming their own opinions and conclusions on such matters and for making their own
independent assessment of the Presentation. This Presentation does not purport to be all-inclusive. By providing this Presentation, Star Bulk does not have the responsibility or authority to provide, nor has provided, investment advice to the Recipient with regard to the matters contained herein. The recipient shall not base
any behavior in relation to financial instruments related to Star Bulk’s securities or any other securities and investments on information until after it is made publicly available by Star Bulk. This Presentation is not an offer of securities for sale in the United States.

This Presentation does not contain or constitute an offer for sale or the solicitation of an offer to purchase securities in the United States, Australia, Canada, Japan, the Republic of South Africa, or any other jurisdictions where to do so would constitute a violation of the laws of such jurisdiction.

By accepting, viewing or otherwise accessing this Presentation the recipient will be deemed to have represented, warranted and undertaken that: (i) the recipient has read and agrees to comply with the contents of this disclaimer and (ii) the recipient acknowledges that it understands the legal and regulatory
sanctions attached to the misuse, disclosure or improper circulation of this Presentation or any information contained therein.



Key Investment Highlights

The largest US-listed dry bulk company in terms of aggregate deadweightX), combining scale, operational excellence, financial strength and
disciplined capital allocation to create long-term shareholder value

)STAR BULK

The Leading US-Listed Dry Bulk Platform
* #1 US-listed dry bulk company by market capitalization, trading liquidity and fleet size
High-quality fleet of 145 vessels!? with an average age of ~12.0 years

Industry-leading environmental profile: 80 Eco vessels and ~96% scrubber fitted
Proven consolidator with 10 successful mergers completed since 2014

Fully Integrated Operating Platform

* Vertically integrated management platform with in-house commercial and technical expertise

Among the industry's lowest Operating Expenses (“OPEX”) and General and Administrative (“G&A”) cost base while
maintaining excellent vessel condition with high RightShip ratings

Strong Balance Sheet & Ample Liquidity

¢ ~$565m of cash and cash equivalents® against $1,041m of outstanding borrowings® as of 30 June 2026
Over $620m of pro forma liquidity, including a $50m undrawn revolving facility
Net debt per vessel stands at ~50.1% of scrap value, having declined by ~72% since Q1 2020

}STARBULK

Shareholder-Focused Capital Allocation

 Consistent quarterly dividend payer with a 100% Cash Flow!® distribution policy, supporting a Q2 dividend of
$0.90/share (annualized run rate of $3.60/share), subject to a minimum cash balance of $2.1m per vessel

$100m share repurchase authorization providing additional flexibility to return capital

Disciplined framework balancing shareholder returns with financial strength

Strong Corporate Governance

* Majority independent Board providing robust oversight and accountability
Management incentives aligned with long-term shareholder value creation

ESG & Sustainability Leader

* At the forefront of the dry bulk industry's decarbonization efforts
Modern, fuel-efficient fleet positioned to meet evolving environmental regulations
Investing in technologies and operational efficiency to support lower-carbon shipping

(1) According to Clarkson Research Services Ltd. (Shipping Intelligence Network, database) as of 5 August 2026 (4) As of 30 June 2026, including lease financing agreements
(2) Including 7 vessels on long term charter-in contracts

(5) “Cash Flow” is defined as cash flow from operations less (i) debt amortization, (ii) maintenance and upgrade
(3) The amount includes current and non-current restricted cash capital expenditures, and (iii) any cash deficit below $2.1m per owned vessel



Star Bulk at a Glance

The leading US-listed dry bulk platform with industry-leading scale, operational excellence and financial discipline

Star Bulk at a Glance

)STAR BULK
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US-listed dry bulk company by ‘

Market Cap. (NASDAQ Since 2007)
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d i
3' ®

Dry Bulk Company Globally by
Fleet Size

6th

Among the Greek Ship Owners
Fleet Size

$3am & | $1.6bn = |

Average Daily Trading Dividends distributed since
Liquidity(®) 2021

Fleet Overview

S4.5bn

Fleet Market Value(?

$S620m

Total Share Buybacks since
2018
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/ [ 145 vessels }
I . . I I I I I I 3 Newbuilding Kamsarmax vessels
31 46 58 7 Long-term charter-in vessels term

Newcastlemax/ Capesize Post Panamax / Ultramax / Supramax

\ Kamsarmax

(1 Capesize, 4 Kamsarmax, 2 Ultramax)

(1) As of 8 July 2026, based on VesselValue.com valuations, including 7 long-term charter-in vessels value
(2) Asof 25 August 2026, based on S&P Capital I1Q data
(3) Asof 13 July 2026, based on 90-day average



Market Position — Global & Greek Ranking PSTAR BULK

Star Bulk is the largest US-listed dry bulk shipping company by aggregate deadweight, the 3rd largest dry bulk group globally by number of
vessels and the 6th largest shipping group in Greece by fleet size

Top 10 Dry Bulk Ship Owners Globally — July 2026(%) Top 10 Greek Ship Owners — July 2026
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Largest Dry Bulk Group Largest Shipping Group in Vessels controlled by the Fleet market value(3
Globally Greece Company(?

(1) According to Clarkson Research Services Ltd. (Shipping Intelligence Network, database)
(2) Including 7 vessels on long term charter-in contracts
(3) As of 8July 2026, based on VesselValue.com valuations, including 7 long-term charter-in vessels value



Fleet Overview(l)

)STAR BULK

Balanced fleet composition across key dry bulk vessel sizes, supporting a diversified contribution to revenue and Adjusted EBITDA

Fleet Size Ownership % Market TCE Revenue % TCE Revenue Adj. EBITDA®
Q2 2026 Days Value!? Q2 2026 (Sm)®) Contribution Q2 2026 (Sm)
$97,9
31 , $70,9
Newcastlemax/
Capesize
$77,7
46 $42,4
Post Panamax/
Kamsarmax
$104,4 $66,5
58
Ultramax /
Supramax
$280,0
‘STAR BULK $179,8
1386) 12,218 $4.2bn
Fleet Wide
(1) Three months ended, 30 June 2026 figures
(2) As of 30 June 2026, average Brokers valuations, including 3 sold vessels and excluding the 3 NBs (4) Adjusted EBITDA figures exclude $4.4m profit of charter-in vessels and other non-cash costs and adjustments
(3) TCE Revenue figures exclude $4.6m of charter-in vessels, adjustments included in the reported Q2 2026 TCE included in the reported Q2 2026 Adjusted EBITDA of $184.2m

Revenue of $284.6m

(5) Including 3 sold vessels and excluding the 3 NBs

% Adj. EBITDA
Contribution(®




Financial Performance & Operating Leverage PSTAR BULK

Strong H1 2026 financial performance, underpinned by the lowest daily OPEX and net cash G&A per vessel among peers, alongside operating
leverage supporting fleet investment and shareholder returns

Financial Performance (Sm)

Voyage revenues (Sm) Adjusted EBITDA (Sm)% Adjusted Net Income ($m)™ Net Operating Cash Flow (Sm)

$1.042 $331 $299 iles $296 $262

: : | . 7 '

! $539 ! 7 $112 i / i ;///

| 478 7 | $118 / : / | $103 /

7 / - / I | / - -

N % 7 % . // 7 //

2025 H1 2025 H1 2026 2025 H1 2025 H1 2026 2025 H1 2025 H1 2026 2025 H1 2025 H1 2026

Daily OPEX per Vessel and Daily Net Cash G&A expenses per Vessel (as adjusted) Among Dry Bulk Peers (as of Q2 2026)2)

52,369 per day vessel cost benefit
against the average of the peers,
translates into $119.3m lower

~26% below the
Peers’ Average

annual cost for 50,000 ownershi
! $12.047 f e P Peers’ Average
' $9.326 __Lost
S YRR .. /. SRR . 7. N -1 i
$6.711 $7.262 == $9,080 |
: $2930 51716 $2 255 I--------I
I . . . o
|
|
|
|
|
r' Peer #1 Peer #2 Peer #3 Peer #4 Peer #5
STARBULK
I Daily OPEX per Vessel Daily Net Cash G&A expenses per Vessel = = = = Average
Source(s): Companies’ Financial Statements, Press Releases in income/(loss) of investee, write-off of accruals and current liabilities and other non-cash charges
(1) Adjustments include certain non-cash gains/(losses) such as those related to sale of assets, share-based (2) For comparison purposes OPEX and G&A expenses are calculated over the ownership days for all parties

compensation, impairment loss, loss from bad debt, unrealized gain/(loss) on FFAs and bunker swaps, net, equity



Balance Sheet Strength PSTAR BULK

Star Bulk maintains a healthy and secure balance sheet, leaving ample room for additional growth and leverage

Key Balance Sheet Figures

0 i

S565m S4.5bn S476m

S$1,041m

Outstanding Total Cash® Fleet Value® Net Debt

Borrowings®

Plus S50m additional liquidity Implying a Net LTV of 11.3% and a
through undrawn RCFs Net Debt of 50.1% of the Owned
Vessels’ Demolition Value

Net Debt Reduction Per Vessel (5m)

$12,8 $12,7 ~ 7 2 0/ |
51234119 41, (s M,

$11,0

Reduction of the Net debt per

vessel below scrap value (since
Q1 2020)

$9,6

385 $83 79 478 $7,9 $7.9

$6,9 $6,4

$6,1

357 $56 $54 §53

$44 342 ¢40 635

Mar-20 Jul-20 Nov-20 Mar-21 Jul-21 Nov-21 Mar-22 Jul-22 Nov-22 Mar-23 Jul-23 Nov-23 Mar-24 Jul-24 Nov-24 Mar-25 Jul-25 Nov-25 Mar-26

(1) As of 30 June 2026, including lease financing agreements
(2) As of 30 June 2026, including current and non-current restricted cash
(3) Asof 8July 2026, based on VesselValue.com valuations, including 7 long-term charter-in vessels value



Delivering Long-Term Shareholder Value

Star Bulk offers a long-term value creation story, combining consistent dividends with opportunistic buybacks

Dividends & Share Buybacks

o

[e] S1.6bn

@ ~5620m

Dividend Declared (since 2021) Total Share Buybacks (since 2018)

= ~50% of the current Market Cap. (as of 20 August 2026)
= $14.89 in cumulative Dividends per Share
= Quarterly Dividend Policy

= ~34.2m shares bought back
= Enhancing shareholder value by selling vessels at NAV
and redeploying the proceeds into share buybacks
when shares trade at a discount to NAV

Dividends Amount per Share ($ per Share)

Annualized Dividend Yield % (1

,9004,89000
27000 »6000 ,09000,05000,05000,11000,37000 000 “mm
0,45000775000 * g™ T
’ — [

1 2000 6000 ,35000 ,4000 ;2200
1,65000 "am ™

1,65000
2,000 N =

1,25000 [l

[

Account to ~50% of
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of 20 August 2026)
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(1) Annualized dividend yield, based on the closing share price on each dividend payment date

)STAR BULK



Committed Shareholder & Robust Corporate Governance

Backed by an experienced founding shareholder and a robust governance framework, with the confidence of major shareholders supporting

long-term value creation

| +40 years in shipping

| +300 transactions

| +$5bn invested

Petros Pappas

Founding Shareholder, | #1 US-listed dry bulk company
Director & CEO

)

- /7
Industry Experience —5 Investment Track Record EI|:I|:|

7%

= Founder of Star Bulk and Oceanbum = Successful investments in shipping over
Maritime several shipping cycles

= CEOsince 2014 = Strong partnerships with shipowners,

= Active in shipping since 1979 private equity and institutional

investors

Transaction Experience d} Industry Recognition @

= 300+ sales & purchases transactions = Top 50 influential people in shipping
executed = Extensive relationships with global

= S$5bn+ investments across all major lenders

shipping segments

(1) Including affiliate entities
(2) Inaggregate

Qent Shareholder Structure \
ﬁ; = Famatown Finance Ltd.

m Danaos Corporation

= Petros Pappas‘”

Raffaele Zagarim

. . L@
Directors & Executive Offlcer(s)

m Other (<5%)

Shareholders’ Trust

Leading figures in the global shipping industry own significant
stakes in Star Bulk without partaking in the Company’s
management or BoD, reflecting their confidence in Mr. Petros
Pappas and the Company’s long-term prospects

o J

)STAR BULK
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Offering Summary

Star Bulk Carriers Corp., the largest US-listed dry bulk company on NASDAQ'* proceeds with a Public Offering in Greece and parallel listing on

Euronext Athens
Issuer
Transaction Description

Offering Type
Offering Size

Offering Structure

Maximum Offering Price

Market Cap / Free Float

Key Shareholder
Participation

Use of Proceeds

Transaction Timeline

Syndicate

Star Bulk Carriers Corp.

Public Offering of new common shares (“New Shares”) in Greece and admission to parallel listing for trading of all common shares
on Euronext Athens. The New Shares and will be fully fungible and rank pari passu with the existing common shares

100% primary, non-pre-emptive
Up to €112.2m ($129.9m)?/ 4.4m shares / 3.8% TSO

= Public Offering: 4.3m shares
= Parallel Offering to Employees & Associates: 0.1m shares

€25.50 ($29.52)" per share
€3.13bn ($3.62bn)? / 79.58%* pre-money

CEO Mr. Pappas has notified the BoD that his family, via two existing shareholder entities, intends to participate in the Public
Offering for up to €6.0m, subject to final terms

= An amount of €56.8m ($65.8m)" will be used to finance the remaining of the €94.7m ($109.5m)? investment plan relating to
the three newbuilding vessels

» The remaining amount, up to €48.10m ($55.6m)® will be used to finance future investments relating to non-determined
acquisition of newbuild and/or second-hand vessels

= September 09 — Commencement of the Public Offering (10:00 EEST)

= September 11 — Completion of the Public Offering (16:00 EEST) and determination of the Offering Price
= September 15 — Settlement and delivery of the New Shares

= September 16 — Commencement of trading on Euronext Athens

Lead Joint Coordinators and

. Co-advisor Lead Underwriters Underwriters
Advisor Bookrunners
() CrediaBank AMBROSIA CAPITAI
NATIONAL BANK NATIONAL BANK
V. O 47\ @ OF GREECE ANIXIN @ OF GREECE )

PANTELAKIS

(1) By market capitalization and fleet size. Bloomberg ticker: SBLK US
(2) ECB EUR/USD exchange rate (1 EUR = 1.1578) as of 02.09.2026
(3) Unrestricted publicly held common shares

)STAR BULK



THANK YOU

Contacts
Compan

Simos Spyrou, Christos Begleris
Co - Chief Financial Officers
Star Bulk Carriers Corp.

c/o Star Bulk Management Inc.
40 Ag. Konstantinou Av.

Maroussi 15124

Athens

Greece

)

) 617-8400

Tel. +30 (210

Email:

info@starbulk.com

www.starbulk.com
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Nicolas Bornozis

Investor Relat
President

Inc.

Capital Link,

Suite 1

New York, NY 10169

’

230 Park Avenue

(212) 661-7566
mail: starbulk@capitz

www.capitallink.com
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